
7KH�5ROH�RI�)LUH�6HUYLFHV�'HSDUWPHQW�LQ�WKH�5HJLVWUDWLRQ�RI�&KLOG�&DUH�&HQWUHV�
�
z� 7KH� /LFHQVLQJ� $XWKRULW\�� L�H�� WKH� 6RFLDO� :HOIDUH� 'HSDUWPHQW� �6:'��� ZLOO� QRW�

DSSURYH�WKH�UHJLVWUDWLRQ�RI�DQ\�FKLOG�FDUH�FHQWUH�XQWLO�WKH�DSSOLFDQW�KDV�FRPSOLHG�
ZLWK�� DPRQJ� RWKHUV�� DOO� UHTXLUHPHQWV� LPSRVHG� E\� WKH�'LUHFWRU� RI� )LUH� 6HUYLFHV�� �
7KH�SURRI�RI�FRPSOLDQFH�ZLWK�ILUH�VDIHW\�UHTXLUHPHQWV�LV�D�)LUH�6HUYLFHV�&HUWLILFDWH�
�)6&��LVVXHG�E\�WKH�)LUH�6HUYLFHV�'HSDUWPHQW��)6'���DQG�VXFK�FHUWLILFDWH�LV�RQH�
RI�WKH�SUH�UHTXLVLWHV�IRU�WKH�UHJLVWUDWLRQ�RI�D�FKLOG�FDUH�FHQWUH�� �

�
z� ,I�WKHUH�DUH�LQVWDOODWLRQ���DOWHUDWLRQ�ZRUNV�RQ�WKH�PHFKDQLFDO�YHQWLODWLQJ�V\VWHP�RI�

WKH�SUHPLVHV�XQGHU�DSSOLFDWLRQ�IRU�FKLOG�FDUH�FHQWUH�UHJLVWUDWLRQ��DQG�WKH�SURFHVV�
LQYROYHV� WKH� SDVVDJH� RI� DQ\� DLU� GXFW� WKURXJK� DQ\� IORRU�� FHLOLQJ� RU� ZDOO� VR� WKDW�
SURYLVLRQ� RI� ILUH� GDPSHU�V�� ZLWKLQ� WKH� SUHPLVHV� LV� QHFHVVDU\�� WKH� DSSOLFDQW� LV�
UHTXLUHG� WR� REWDLQ� D� /HWWHU� RI� &RPSOLDQFH� �9HQWLODWLQJ� 6\VWHP�� IURP� )6'�� �
6SHFLILF�ILUH�VDIHW\�UHTXLUHPHQWV�RQ�PHFKDQLFDO�YHQWLODWLQJ�V\VWHPV�ZLOO�EH�LVVXHG�
WR�WKH�DSSOLFDQW��DQG�ZKHQ�DOO�WKH�UHTXLUHPHQWV�KDYH�EHHQ�FRPSOLHG�ZLWK��D�/HWWHU�
RI�&RPSOLDQFH��9HQWLODWLQJ�6\VWHP��ZLOO�EH�LVVXHG�� �

�
+RZ�WR�2EWDLQ�D�)LUH�6HUYLFHV�&HUWLILFDWH�
�
z� $SSOLFDWLRQ�IRU�WKH�UHJLVWUDWLRQ�RI�D�FKLOG�FDUH�FHQWUH�WRJHWKHU�ZLWK�SURSRVHG�OD\RXW�

SODQV�VKDOO�EH�VXEPLWWHG�WR�6:'�IRU�SURFHVVLQJ�� � � ,I�WKH�DSSOLFDWLRQ�LV�DFFHSWDEOH�
LQ�SULQFLSOH��6:'�ZLOO�UHIHU�WKH�DSSOLFDWLRQ�WR�WKH�UHVSHFWLYH�5HJLRQDO�2IILFH��52��
RI� )6'� IRU� SURFHVVLQJ�� � 7KH� UHVSHFWLYH� 52� ZLOO� PDNH� GLUHFW� FRQWDFW� ZLWK� WKH�
DSSOLFDQW�� ZLWK� FRSLHV� RI� DOO� UHOHYDQW� FRUUHVSRQGHQFHV� IRUZDUGHG� WR� 6:'� IRU�
LQIRUPDWLRQ��

�
z� 7R� DYRLG� GHOD\�� WKH� DSSOLFDQW� VKRXOG� HQVXUH� WKDW� DOO� LQIRUPDWLRQ� UHTXLUHG� IRU� WKH�

DSSOLFDWLRQ�KDV�EHHQ�DGHTXDWHO\�SURYLGHG�DQG� WKH�DFWXDO� OD\RXW�FRQIRUPV� WR� WKH�
SURSRVHG�OD\RXW�SODQV�ZKLFK�DUH�GUDZQ�WR�D�VFDOH�RI�QRW�OHVV�WKDQ��������

�
z� *HQHUDO�ILUH�VDIHW\�UHTXLUHPHQWV�KDYH�EHHQ�XSORDGHG�WR�)6'¶V�KRPH�SDJH�IRU�WKH�

UHIHUHQFH� RI� DSSOLFDQWV�� � )RU� HDFK� LQGLYLGXDO� DSSOLFDWLRQ�� )6'� ZLOO� FRQVLGHU�
ZKHWKHU� WKH�SUHPLVHV� LV�VXLWDEOH� IRU� WKH�RSHUDWLRQ�RI�D�FKLOG�FDUH�FHQWUH�� � ,I� WKH�
SUHPLVHV� DQG� WKH� SURSRVHG� OD\RXW� DUH� FRQVLGHUHG� VXLWDEOH� IRU� VXFK� SXUSRVH��
GHWDLOHG� ILUH� VDIHW\� UHTXLUHPHQWV� ZLOO� EH� IRUPXODWHG� DQG� LVVXHG� WR� WKH� DSSOLFDQW�
GLUHFW� WRJHWKHU� ZLWK� RQH� VHW� RI� WKH� GXO\� VWDPSHG� OD\RXW� SODQV�� � ,I� WKH� SUHPLVHV�
DQG�RU�WKH�SURSRVHG�OD\RXW�DUH�LV�FRQVLGHUHG�XQVXLWDEOH�IRU�VXFK�SXUSRVH��D�OHWWHU�
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RI�REMHFWLRQ�VWDWLQJ�WKH�UHDVRQV�IRU�REMHFWLRQ�ZLOO�EH�LVVXHG�WR�WKH�DSSOLFDQW��
�
z� 7KH�DSSOLFDQW�LV�UHTXLUHG�WR�REWDLQ�WKH�IROORZLQJ�FHUWLILFDWHV�RU�GRFXPHQWV�IRU�WKH�

LVVXH�RI�D�)6&���
�
� �D�
� D�&HUWLILFDWH�RI�&RPSOLDQFH��)6,����$�RU�)6,����%��DQG�RU�D�&HUWLILFDWH�

RI� )LUH� 6HUYLFH� ,QVWDOODWLRQV� DQG� (TXLSPHQW� �)6� ����� LVVXHG� E\� D�
UHJLVWHUHG�ILUH�VHUYLFH�LQVWDOODWLRQ�FRQWUDFWRU��

�
� �E�
� LI�VHOI�FRQWDLQHG�EDWWHU\�W\SH�HPHUJHQF\�OLJKWLQJ�XQLW�LV�WR�EH�LQVWDOOHG��

WKH� WHVW� UHSRUW� RU� FDWDORJXH� RI� WKH� HPHUJHQF\� OLJKWLQJ� XQLW� ZLWK� YDOLG�
&HUWLILFDWH�RI�)LUH�6HUYLFH�,QVWDOODWLRQV�DQG�(TXLSPHQW��)6�������DQG�

�
�F�
� LI�38�IRDP�ILOOHG�IXUQLWXUH� LV�XVHG�� WKH� LQYRLFH�IURP�WKH�PDQXIDFWXUHU� ��

VXSSOLHU� LQGLFDWLQJ� WKDW� WKH� 38� IRDP� ILOOHG� IXUQLWXUH� LWHPV� PHHW� WKH�
UHOHYDQW� IODPPDELOLW\� VWDQGDUGV�� DQG� D� FRS\� RI� WKH� WHVW� FHUWLILFDWH�
LVVXHG�E\�D�WHVWLQJ�ODERUDWRU\�DFFUHGLWHG�WR�FRQGXFW�WHVWV�DFFRUGLQJ�WR�
VSHFLILHG� VWDQGDUGV�� � 7KH� WHVW� FHUWLILFDWH� VKRXOG� EHDU� WKH� VXSSOLHU¶V� ��
PDQXIDFWXUHU¶V� FRPSDQ\� VHDO� IRU� DXWKHQWLFDWLRQ� SXUSRVHV�� DQG� 38�
IRDP�ILOOHG�IXUQLWXUH�LWHPV�PHHWLQJ�WKH�VSHFLILHG�VWDQGDUGV�VKRXOG�EHDU�
DSSURSULDWH�ODEHOV��

�
z� $SSOLFDQWV� RU� WKHLU� DXWKRUL]HG� UHSUHVHQWDWLYHV� VKRXOG�� XSRQ� FRPSOHWLRQ� RI� DOO�

ZRUNV�UHTXLUHG��LQIRUP�WKH�UHVSHFWLYH�52�E\�SKRQH�RU�LQ�ZULWLQJ�VR�WKDW�IROORZ�XS�
LQVSHFWLRQ�FDQ�EH�DUUDQJHG��

�
z� ,I� QRQ�FRPSOLDQFH� ZLWK� ILUH� VDIHW\� UHTXLUHPHQWV� LV� VSRWWHG� GXULQJ� WKH� IROORZ�XS�

LQVSHFWLRQ�� WKH� VXEMHFW� 52� ZLOO� DGYLVH� WKH� DSSOLFDQW� LQ� ZULWLQJ� RI� DQ\� UHPHGLDO�
ZRUNV� UHTXLUHG�� DQG� DUUDQJH� IRU� IXUWKHU� IROORZ�XS� LQVSHFWLRQ� DIWHU� WKH� DSSOLFDQW�
KDV�QRWLILHG�WKDW�DOO� WKH�UHTXLUHPHQWV�KDYH�EHHQ�PHW�� � ,I� WKH�FKLOG�FDUH�FHQWUH�LV�
IRXQG� WR� EH� LQ� RSHUDWLRQ� ZLWKRXW� UHJLVWUDWLRQ�� 6:'� ZLOO� EH� LQIRUPHG� WR� WDNH�
DSSURSULDWH�DFWLRQ��

�
z� ,I�WKH�IROORZ�XS�LQVSHFWLRQ�KDV�SURYHG�WKDW�DOO�ILUH�VDIHW\�UHTXLUHPHQWV�KDYH�EHHQ�

FRPSOLHG�ZLWK�DQG�WKH�OD\RXW�RI�WKH�SUHPLVHV�FRQIRUPV�WR�WKH�DSSURYHG�SODQ��WKH�
DSSOLFDQW�ZLOO�EH�QRWLILHG� LQ�ZULWLQJ�E\�)6'� WKDW�D�)6&� LV� DYDLODEOH� IRU� FROOHFWLRQ�
DIWHU�SD\PHQW�RI�WKH�SUHVFULEHG�IHH�� � $�FRS\�RI�WKH�QRWLILFDWLRQ�ZLOO�EH�IRUZDUGHG�
WR�6:'�E\�)6'��



�
z� 7KH�)6&� LV�D�SUH�UHTXLVLWH� IRU� WKH� UHJLVWUDWLRQ�RI�D�FKLOG�FDUH�FHQWUH�� � +RZHYHU��

WKH�FHUWLILFDWH�UHPDLQV�YDOLG�RQO\� LI� WKH�DFWXDO� OD\RXW�RI�WKH�SUHPLVHV�FRQIRUPV�WR�
WKH�ODWHVW�SODQV�DFFHSWHG�E\�)6'�DQG�WKDW�DOO�QHFHVVDU\�ILUH�VDIHW\�UHTXLUHPHQWV�
VWLSXODWHG� DUH� IXOO\� FRPSOLHG� ZLWK�� � ,I� WKHUH� DUH� DOWHUDWLRQV� RU� DGGLWLRQV� WR� WKH�
SUHPLVHV�WKDW�PD\�DIIHFW�ILUH�VDIHW\��D�QHZ�)6&�ZLOO�EH�UHTXLUHG��

�
([SODQDWRU\�1RWHV�
�
�D�
� 7KHVH�FHUWLILFDWHV�DUH�LVVXHG�E\�UHJLVWHUHG�ILUH�VHUYLFH�LQVWDOODWLRQ�FRQWUDFWRUV�� �

7KH�SXUSRVH�RI�WKHVH�FHUWLILFDWHV�LV�WR�HQVXUH�WKDW�IROORZLQJ�WKH�GHFRUDWLRQ�RI�
WKH�SUHPLVHV�� WKH� ILUH�VHUYLFH� LQVWDOODWLRQV��)6,��SURYLGHG�IRU� WKH�EXLOGLQJ�DUH�
VWLOO�LQ�HIILFLHQW�ZRUNLQJ�RUGHU�� �

�
,I�WKHUH�LV�D�QHHG�WR�DOWHU�RU�DGG�DQ\�ILUH�VHUYLFH�LQVWDOODWLRQV�DQG�HTXLSPHQW�LQ�
WKH�SUHPLVHV��WKH�DSSOLFDQW�VKRXOG�DSSRLQW�D�UHJLVWHUHG�ILUH�VHUYLFH�LQVWDOODWLRQ�
FRQWUDFWRU� WR� FDUU\� RXW� WKH� ZRUN�� � 7KH� UHJLVWHUHG� ILUH� VHUYLFH� LQVWDOODWLRQ�
FRQWUDFWRU� VKRXOG�VXEPLW�D�FRS\�RI� WKH�FHUWLILFDWH� �)6,����$�RU�)6,����%�DV�
DSSURSULDWH�� WRJHWKHU� ZLWK� WKH� UHOHYDQW� )6,� SODQ� WR� WKH� 'LUHFWRU� RI� )LUH�
6HUYLFHV�� � 8SRQ� FRPSOHWLRQ� RI� WKH� ZRUN�� WKH� UHJLVWHUHG� ILUH� VHUYLFH�
LQVWDOODWLRQ�FRQWUDFWRU�VKRXOG�LQVSHFW�DQG�FHUWLI\�WKH�LQVWDOODWLRQV��DQG�VXEPLW�D�
FRS\�RI�WKH�&HUWLILFDWH�RI�)LUH�6HUYLFH�,QVWDOODWLRQV�DQG�(TXLSPHQW��)6������WR�
WKH� 'LUHFWRU� RI� )LUH� 6HUYLFHV�� � $� OLVW� RI� UHJLVWHUHG� ILUH� VHUYLFH� LQVWDOODWLRQ�
FRQWUDFWRUV� LV�DYDLODEOH� IRU� LQVSHFWLRQ�DW� WKH�52V�DQG�DOO� ILUH�VWDWLRQV�DV�ZHOO�
DV�WKH�IROORZLQJ�ZHE�SDJH�RI�)6'��ZZZ�KNIVG�JRY�KN�KRPH�HQJ�FHUW�KWPO�� �

�
�E�
� 7KH� SXUSRVH� RI� WKLV� WHVW� UHSRUW� RU� FDWDORJXH� LV� WR� HQDEOH� )6'� WR� FKHFN�

ZKHWKHU� WKH� VHOI�FRQWDLQHG� EDWWHU\� W\SH� HPHUJHQF\� OLJKWLQJ� XQLW� LQVWDOOHG�
PHHWV�WKH�VSHFLILHG�VWDQGDUGV��

�
�F�
� 7KH� SXUSRVH� RI� WKLV� LQYRLFH� DQG� WHVW� FHUWLILFDWH� LV� WR� HQDEOH� )6'� WR� FKHFN�

ZKHWKHU�WKH�38�IRDP�ILOOHG�IXUQLWXUH�XVHG�PHHWV�WKH�VSHFLILHG�VWDQGDUGV��
�
+RZ�WR�2EWDLQ�D�/HWWHU�RI�&RPSOLDQFH��9HQWLODWLQJ�6\VWHP��
�
z� 7KH�/HWWHU�RI�&RPSOLDQFH��9HQWLODWLQJ�6\VWHP��LV�LVVXHG�E\�WKH�9HQWLODWLRQ�'LYLVLRQ�

RI� )6'�� � 7KH� SXUSRVH� RI� WKLV� OHWWHU� LV� WR� FHUWLI\� WKDW� WKH� YHQWLODWLQJ� V\VWHP�
LQVWDOOHG� LQ� WKH�FKLOG�FDUH�FHQWUH�KDV�EHHQ� LQVSHFWHG��DQG�FRPSOLHV�ZLWK� WKH� ILUH�



VDIHW\�SURYLVLRQV�VWLSXODWHG�LQ�WKH�%XLOGLQJ��9HQWLODWLQJ�6\VWHPV��5HJXODWLRQV��&DS��
����� DQG� WKH� ILUH� VDIHW\� UHTXLUHPHQWV�RQ�PHFKDQLFDO� YHQWLODWLQJ� V\VWHPV� LVVXHG�
E\�)6'��

�
z� 7KH�DSSOLFDQW�GRHV�QRW�QHHG�WR�DSSO\�GLUHFWO\� WR�)6'�IRU�D�/HWWHU�RI�&RPSOLDQFH�

IRU�WKH�YHQWLODWLQJ�V\VWHP�RI�WKH�SUHPLVHV�XQGHU�DSSOLFDWLRQ�� � ,I�WKH�DSSOLFDQW�KDV�
LQGLFDWHG� LQ� KLV�KHU� DSSOLFDWLRQ� WKDW� D� PHFKDQLFDO� YHQWLODWLQJ� V\VWHP� LV� WR� EH�
LQVWDOOHG� DW� WKH� SUHPLVHV�� ILUH� VDIHW\� UHTXLUHPHQWV� RQ� PHFKDQLFDO� YHQWLODWLQJ�
V\VWHPV�ZLOO�EH�LVVXHG�WR�WKH�DSSOLFDQW�GLUHFWO\�E\�)6'�� � �

�
z� %HIRUH� WKH� YHQWLODWLRQ� ZRUN� LV� FRPPHQFHG� RQ� VLWH�� WKH� DSSOLFDQW� LV� UHTXLUHG� WR�

VXEPLW� WKUHH� VHWV� RI� YHQWLODWLRQ� �� DLU�FRQGLWLRQLQJ� OD\RXW� SODQV� GLUHFWO\� WR� 6:'�� �
6:'�ZLOO�UHIHU�WKH�SODQV�WR�9HQWLODWLRQ�'LYLVLRQ�RI�)6'�IRU�SURFHVVLQJ�� �

�
z� :KHQ�DOO�YHQWLODWLRQ� LQVWDOODWLRQ�ZRUNV�KDYH�EHHQ�FRPSOHWHG�DQG�IXOO�FRPSOLDQFH�

ZLWK�ILUH�VDIHW\�UHTXLUHPHQWV�FRQILUPHG�� WKH�DSSOLFDQW�VKRXOG�ILOO�RXW�D�SUHVFULEHG�
IRUP� ³5HSRUW� RI� &RPSOHWLRQ� RQ� 9HQWLODWLQJ� 6\VWHP´� �9HQW������ DQG� UHWXUQ� WKH�
RULJLQDO�FRS\�WR�WKH�9HQWLODWLRQ�'LYLVLRQ��VR�WKDW�LQLWLDO�LQVSHFWLRQ�FDQ�EH�DUUDQJHG��

�
z� ,I� WKH� YHQWLODWLQJ� V\VWHP� GRHV� QRW� FRPSO\� ZLWK� ILUH� VDIHW\� UHTXLUHPHQWV�� WKH�

,QVSHFWLRQ� 2IILFHU� ZLOO�� GXULQJ� LQVSHFWLRQ�� DGYLVH� WKH� DSSOLFDQW� RU� WKH� DSSRLQWHG�
UHSUHVHQWDWLYH�RI�DQ\� UHPHGLDO�ZRUNV� UHTXLUHG�� � $� IRUPDO� OLVW� RI�QRQ�FRPSOLDQFH�
ZRUNV�ZLOO�EH� LVVXHG� WR� WKH�DSSOLFDQW�E\� WKH�9HQWLODWLRQ�'LYLVLRQ�ZLWKLQ���ZRUNLQJ�
GD\V� DIWHU� LQVSHFWLRQ�� � $IWHU� UHFWLI\LQJ� WKH� GHIHFWV� RI� WKH� YHQWLODWLRQ� LQVWDOODWLRQ��
WKH� DSSOLFDQW� LV� UHTXLUHG� WR� UHSRUW� FRPSOLDQFH� E\� VXEPLWWLQJ� D� FRPSOHWHG�
SUHVFULEHG� IRUP� �9HQW������ WR� WKH� 9HQWLODWLRQ� 'LYLVLRQ� RQFH� DJDLQ�� � 7KH�
SURFHGXUH�LV�LGHQWLFDO�WR�WKDW�RI�LQLWLDO�LQVSHFWLRQ��

�
z� $IWHU� FRQILUPDWLRQ� RI� FRPSOLDQFH� ZLWK� DOO� ILUH� VDIHW\� UHTXLUHPHQWV�� D� /HWWHU� RI�

&RPSOLDQFH��9HQWLODWLQJ�6\VWHP��ZLOO�EH�LVVXHG�WR�WKH�DSSOLFDQW�GLUHFW�ZLWK�D�FRS\�
RI�WKH�OHWWHU�WR�6:'��

�
�
�
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