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�
,QWURGXFWLRQ�
�
��� 7KLV�GRFXPHQW�FRQVLVWV�RI�WKUHH�SDUWV����
�

���� 7KHVH�H[SODQDWRU\�QRWHV��)RUP�33$�����(�����FRQWDLQLQJ�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�VDIH�
RSHUDWLRQ�RI�IDFWRU\�FDQWHHQV�ZLWK�ORZ�ILUH�SRWHQWLDO��

�
���� 7KH�VWDQGDUG�UHTXLUHPHQWV��)RUP�33$�����(�����WR�EH�FRPSOLHG�ZLWK�SULRU�WR�WKH�LVVXH�RI�

)LUH�6HUYLFHV�&HUWLILFDWH�UHTXLUHG�IRU�WKH�OLFHQVLQJ�RI�IRRG�SUHPLVHV�XQGHU�6HFWLRQ���%�RI�
WKH�)RRG�%XVLQHVV�5HJXODWLRQ��&DS������VXE�OHJ���DQG�

�
���� )LUH�SUHFDXWLRQV��)RUP�33$�����(�����WKDW�VKRXOG�EH�REVHUYHG�IRU�WKH�VDIH�RSHUDWLRQ�RI�WKH�

IRRG�EXVLQHVV�DIWHU�LVVXH�RI�WKH�OLFHQFH��
�
��� )RU�IRRG�EXVLQHVVHV�DOUHDG\�OLFHQVHG��WKH�OLFHQVHHV�DUH�DGYLVHG�WR�XSJUDGH�WKH�ILUH�SURWHFWLRQ�WR�

WKH�VWDQGDUG�DV�VWLSXODWHG�LQ�WKLV�GRFXPHQW�DW�WKH�HDUOLHVW�RSSRUWXQLW\��
�
��� )RU�RWKHU�W\SHV�RI�IRRG�EXVLQHVV�FODVVLILHG�DFFRUGLQJ�WR�WKH�ULVNV�WKH\�LPSRVH��SOHDVH�UHIHU�WR����
�

���� 33$�����$���� )RRG�EXVLQHVVHV�LQ�VPDOO�KRXVHV��
���� 33$�����%���� %DNHULHV�DQG�IRRG�IDFWRULHV�IRU�PDQXIDFWXUH�RQO\��
����� 33$�����&���� %DNHULHV�DQG�IRRG�IDFWRULHV�IRU�PDQXIDFWXUH�DQG�VDOH�RQ�SUHPLVHV��
���� 33$�����'���� *HQHUDO��IDVW�IRRG��UHVWDXUDQWV��
���� 33$�����)���� /LJKW�UHIUHVKPHQW�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����*���� /LJKW�UHIUHVKPHQW�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��
���� 33$�����+���� %DUEHFXH�KRW�SRW�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����,���� *HQHUDO�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����-���� )DFWRU\�FDQWHHQV�ZLWK�KLJK�ILUH�SRWHQWLDO��

%DUEHFXH�KRW�SRW�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��DQG�
*HQHUDO�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��
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�
$SSOLFDWLRQ�
�
��� 7KH� FRQWHQWV� RI� WKLV� GRFXPHQW� DSSO\� WR� IDFWRU\� FDQWHHQV� RSHUDWLQJ� LQ� LQGXVWULDO� EXLOGLQJV� WR�

SURYLGHG� IRRG� VHUYLFH� WR� UHJXODU� XVHUV� LQ� WKH� VDPH� EXLOGLQJV�� � 7KHVH� FDQWHHQV� DUH�PRGHVWO\�
GHFRUDWHG�WR�SRVH�D�ORZ�ILUH�SRWHQWLDO�ZKLFK�PHDQV�HLWKHU����

�
���� 7KH�SUHPLVHV�GR�QRW�H[FHHG�����VTXDUH�PHWUHV�LQ�DUHD��RU�
�
���� 7KH�SUHPLVHV��DOWKRXJK�RYHU�����VTXDUH�PHWUHV�LQ�DUHD�PHHW�$//�WKH�IROORZLQJ�FRQGLWLRQV��
��

�
������ 7KH�DYHUDJH�TXDQWLW\�RI�FRPEXVWLEOH�PDWHULDOV�LQ�WKH�SUHPLVHV�GRHV�QRW�H[FHHG����

NLORJUDPV�SHU�VTXDUH�PHWUH��DQG�
�
������ 7KH� DUHD� SDUWLWLRQHG� E\� FRPEXVWLEOHV� GRHV� QRW� H[FHHG� ���� RI� WKH� WRWDO� DUHD�

RFFXSLHG��DQG�
�
������ &RPEXVWLEOH�PDWHULDOV�DUH�QRW�XVHG�IRU�WKH�IDOVH�FHLOLQJ��DQG�
�
������ 1R�PRUH� WKDQ�����RI� WKH� WRWDO�DUHD�RI�GHVLJQHG�RSHQDEOH�EUHDNDEOH�ZLQGRZV�RU�

����RI�WKHVH�RQ�WKH�XSSHU�SDUW��DUH�REVWUXFWHG�E\�GHFRUDWLRQ�RU�VHDOHG�XS��
�
��� )RRG�SUHPLVHV�RYHU�����VTXDUH�PHWUHV�LQ�DUHD�EXW�GR�QRW�PHHW�$//�WKH�FRQGLWLRQV�DV�GHVFULEHG�

LQ� SDUD� ���� DUH� GHHPHG� DV� IDFWRU\� FDQWHHQV�ZLWK� KLJK� ILUH� SRWHQWLDO� LQ� UHVSHFW� RI� ZKLFK� WKH�
FRQWHQWV�RI�)RUP�33$�����-��VKDOO�DSSO\��

�
5HVWULFWLRQV�
�
��� 7KH�IDFWRU\�FDQWHHQ�VKDOO�QRW�EH�ORFDWHG����
�

���� ,Q�DQ\�EXLOGLQJV�VWUXFWXUHV�ZKLFK�DUH�RI�VXE�VWDQGDUG�FRQVWUXFWLRQ��
�
���� 2Q�OHYHO���RI�EDVHPHQW�RU�EHORZ��LI�HOHFWULFLW\��WRZQJDV�RU�OLTXLG�IXHOV�DUH�WR�EH�XVHG��
�
���� 2Q�DQ\�IORRU�EHORZ�JURXQG�OHYHO��LI�/3�JDV�LV�WR�EH�XVHG��
�
���� ,Q�DUHD�GHVLJQHG�IRU�HPHUJHQF\�XVH��VXFK�DV�WKH�EXIIHU�IORRU��DOVR�UHIHUUHG�WR�DV�WKH�UHIXJH�

IORRU���DQG�
�
���� ,Q�SUHPLVHV�GHVLJQHG�IRU�RWKHU�XVH��VXFK�DV�FDU�SDUNV��
�

)LUH�6HUYLFHV�5HTXLUHPHQWV�
�
��� 7KH� )LUH� 6HUYLFHV� UHTXLUHPHQWV� DV� GHWDLOHG� LQ� )RUP� 33$�����(���� DUH� IRUPXODWHG� IRU� WKUHH�

SXUSRVHV����
�

���� 7R�UHGXFH�WKH�SUREDELOLW\�RI�ILUH��
�
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�
���� 7R�PLWLJDWH�WKH�HIIHFW�RI�ILUH��DQG�
�
���� 7R�OLPLW�WKH�VSUHDG�RI�ILUH��

�
��� 7KHVH�UHTXLUHPHQWV�GR�QRW�LQFOXGH�WKRVH�VWLSXODWHG�E\�WKH�%XLOGLQJ�$XWKRULW\��DV�WKH�FRQWUROOLQJ�

DXWKRULW\�RQ����
�

���� 0HDQV�RI�HVFDSH�DOWKRXJK�ZKDWHYHU�UHTXLUHG�XQGHU�WKH�%XLOGLQJ�2UGLQDQFH�PD\�EH��DIWHU�
LVVXH� RI� OLFHQFH�� HQIRUFHG� E\� WKH� )LUH� 6HUYLFHV� XQGHU� 6HFWLRQ� ��� DQG� ��� RI� WKH� )LUH�
6HUYLFHV��)LUH�+D]DUG�$EDWHPHQW��5HJXODWLRQ��&DS����VXE��OHJ����

�
���� %XLOGLQJ�FRQVWUXFWLRQ�VXFK�DV�FRPSDUWPHQWDWLRQ�DQG�ILUH�UHVLVWDQFH�RI�EXLOGLQJ�HOHPHQWV�� �

)RU�EXLOGLQJV�RI�VXE�VWDQGDUG�FRQVWUXFWLRQ�RU�ZKHUH�WKHUH�KDYH�EHHQ�VHULRXV�DOWHUDWLRQV�WR�
DIIHFW� WKH� ILUH� VDIHW\�� WKH� 'LUHFWRU� RI� )LUH� 6HUYLFHV� PD\� UHIXVH� WR� LVVXH� )LUH� 6HUYLFHV�
&HUWLILFDWH� LQ� DFFRUGDQFH�ZLWK�6HFWLRQ���%�RI� WKH�)RRG�%XVLQHVV�5HJXODWLRQ� �&DS�� ����
VXE�OHJ���

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
)LUH�6HUYLFHV�'HSDUWPHQW�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



�

�

7KLV�GRFXPHQW�LV�IRU�UHIHUHQFH�RQO\�� � 'HWDLOHG�ILUH�VDIHW\�UHTXLUHPHQWV�ZLOO�EH�VHSDUDWHO\�LVVXHG�
VXEMHFW�WR�WKH�UHVXOW�RI�RQ�VLWH�DVVHVVPHQW��

7KLV�GRFXPHQW�LV�IRU�UHIHUHQFH�RQO\�� � 'HWDLOHG�ILUH�VDIHW\�UHTXLUHPHQWV�ZLOO�EH�VHSDUDWHO\�LVVXHG�
VXEMHFW�WR�WKH�UHVXOW�RI�RQ�VLWH�DVVHVVPHQW��

),5(�6(59,&(6�'(3$570(17�
),5(�6$)(7<�67$1'$5'�

)25�
)$&725<�&$17((16�:,7+�/2:�),5(�327(17,$/�

�6WDQGDUG�5HTXLUHPHQWV��
�
3UHPLVHV�
�
��� 7KH�SUHPLVHV�VKDOO�EH�FRPSOHWHO\�VHSDUDWHG�IURP�RWKHU�RFFXSDQFLHV�WR�WKH�VWDQGDUG�DV�VWLSXODWHG�

E\�WKH�%XLOGLQJ�$XWKRULW\��
�
��� 7KH� SUHPLVHV� VKDOO� QRW� EH� LQVWDOOHG� ZLWK� IDOVH� FHLOLQJV�� ZDOO� IXUQLVKLQJV� RU� FDUSHWV� PDGH� RI�

FRPEXVWLEOH�PDWHULDOV��
�
��� ,I�DQ�DUHD�QRW�H[FHHGLQJ�����RI�WKH�WRWDO�DUHD�LV�SDUWLWLRQHG�E\�FRPEXVWLEOH�PDWHULDOV��WKHVH�VKDOO�

EH�RI�&ODVV���RU���5DWH�RI�6XUIDFH�6SUHDG�RI�)ODPH�DV�SHU�%ULWLVK�6WDQGDUG������3DUW����RU�EH�
EURXJKW� XS� WR� WKDW� VWDQGDUG� E\� WUHDWLQJ� ZLWK� WZR� FRDWLQJV� RI� DQ� DSSURYHG� ILUH� UHWDUGDQW�
SDLQW�VROXWLRQ� RQ� DOO� H[SRVHG� SDUWV� DQG� FHUWLILHG� E\� D� &ODVV� ,,� )LUH� 6HUYLFH� ,QVWDOODWLRQ� �)6,��
&RQWUDFWRU��

�
��� $OO�GUDSHULHV�DQG�FXUWDLQV��LI�LQVWDOOHG��VKDOO�EH����
�

���� 0DGH� RI� PDWHULDO�� FRQWDLQLQJ� ILUH� UHVLVWDQW� ILEULF� DQG� VKRXOG� FRQIRUP� ZLWK� %ULWLVK�
6WDQGDUG�������3DUW���IDEULF�W\SH�%�ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�%ULWLVK�6WDQGDUG�������
RU�

�
���� 7UHDWHG�ZLWK�DQ�DSSURYHG�ILUH�UHWDUGDQW�VROXWLRQ�FRQIRUPLQJ�WR�WKDW�VWDQGDUG�DQG�FHUWLILHG�

E\�D�&ODVV�,,�)6,�&RQWUDFWRU��
�
:LQGRZV�
�
��� 7KH�ZLQGRZV�RI� WKH� IDFWRU\� FDQWHHQV� VKDOO� QRW� LQ� DQ\�ZD\� EH� REVWUXFWHG�E\� DQ\�GHFRUDWLRQ� RU�

VHDOHG�XS�IRU�PRUH�WKDQ�����RI�WKH�GHVLJQHG�RSHQDEOH�EUHDNDEOH�ZLQGRZ�DUHDV�WRWDOO\��QRU�����
RI�WKHVH�DUHDV�ORFDWHG�RQ�WKH�XSSHU�SDUW��XQOHVV�D�GHGLFDWHG�VPRNH�H[WUDFWLRQ�V\VWHP�LV�SURYLGHG��

�
.LWFKHQ�
�
��� 7KH� NLWFKHQ� VKDOO� EH� VHSDUDWHG� IURP� WKH� UHPDLQLQJ� SDUWV� RI� WKH� SUHPLVHV� WR� WKH� VWDQGDUG� DV�

VWLSXODWHG� E\� WKH� %XLOGLQJ�$XWKRULW\�� � $V� D� JHQHUDO� JXLGHOLQH�� WKLV� VKDOO� EH� HIIHFWHG� E\� EULFN�
ZDOOV� RI� QRW� OHVV� WKDQ� ���PP� WKLFN� RU� HTXLYDOHQW� WR� JLYH� D� )53� RI� RQH� KRXU�� DQG� DQ\� GRRU�
RSHQLQJ�JLYLQJ�RQWR�WKH�NLWFKHQ�SURWHFWHG�E\�VHOI�FORVLQJ�GRRU�RU�HTXLYDOHQW�WR�JLYH�D�)53�RI�KDOI�
DQ�KRXU��

�
�
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� �
��� 7KH�IRRG�VHUYLQJ�RSHQLQJ�EHWZHHQ�WKH�NLWFKHQ�DQG�WKH�VHDWLQJ�DFFRPPRGDWLRQ�VKDOO�QRW�H[FHHG�

����VTXDUH�PHWUH�LQ�DUHD�DQG�VKDOO�EH�SURWHFWHG�E\���PP�KDUGZRRG�RU�HTXLYDOHQW�GURS�KDWFK��
�
([LW�6LJQV�
�
��� 8QOHVV�WKH�H[LWV�DUH�DOUHDG\�SURYLGHG�ZLWK�VLJQV�LQ�DFFRUGDQFH�ZLWK�H[WDQW�OHJLVODWLRQ��WKHVH�VKDOO�

EH�LQGLFDWHG�E\�LOOXPLQDWHG�VLJQV�EHDULQJ�WKH�ZRUG�DQG�FKDUDFWHUV�³(;,7� ´�LQ�EORFN�OHWWHUV�
DQG� FKDUDFWHUV� RI� QRW� OHVV� WKDQ� ���PP� KLJK� ZLWK� ��PP� VWURNHV�� � 7KH� FRORXU� RI� WKH�
OHWWHUV�FKDUDFWHUV� DQG� FRQWUDVWLQJ� FRORXU� RQ� WKH� EDFNJURXQG� VKDOO� FRPSO\�ZLWK� DQ\� RQH� RI� WKH�
IROORZLQJ����

�
/HWWHU�&RORXU� � � � � � %DFNJURXQG�&RORXU�
�
� � *UHHQ� � � � � � � � � :KLWH�
� � :KLWH� � � � � � � � � *UHHQ�

�
)XHO�
�
��� 7KH�UHTXLUHPHQWV�IRU�WKH�XVH�RI�IXHOV�LQ�IDFWRU\�FDQWHHQV�VKDOO�IROORZ�WKRVH�DV�VWLSXODWHG�LQ�)RUP�

33$������
�
)LUH�6HUYLFH�,QVWDOODWLRQV�DQG�(TXLSPHQW�
�
����$OO�ILUH�VHUYLFH�LQVWDOODWLRQV��)6,��DQG�HTXLSPHQW�SURYLGHG�IRU�WKH�EXLOGLQJ�VKDOO�EH�UHWDLQHG�DQG�

PDLQWDLQHG�LQ�HIILFLHQW�ZRUNLQJ�RUGHU�� � :KHUH�DOWHUDWLRQV�DQG�DGGLWLRQV�DUH�UHTXLUHG��VXFK�ZRUN�
VKDOO�EH�FDUULHG�RXW�E\�D�UHJLVWHUHG�)6,�&RQWUDFWRU�DQG�D�FHUWLILFDWH�LVVXHG�WR�WKH�RZQHU�ZLWK�FRS\�
IRUZDUGHG�WR�WKH�'LUHFWRU�RI�)LUH�6HUYLFHV�ZLWKLQ����GD\V��

�
3RUWDEOH�)LUH�)LJKWLQJ�(TXLSPHQW�
�
����,I�QR�SRUWDEOH� ILUH� H[WLQJXLVKHUV� RU� KRVH� UHHOV� KDYH�EHHQ� SURYLGHG� DV� SDUW� RI� WKH� EXLOGLQJ� )6,��

SRUWDEOH�ILUH�ILJKWLQJ�HTXLSPHQW�RI�WKH�DSSURYHG�W\SH�VKDOO�EH�SURYLGHG�DW�WKH�IROORZLQJ�VFDOHV����
�

����� 2QH�[��/�&2 � �:DWHU�H[WLQJXLVKHU��)(��IRU�HYHU\�����VTXDUH�PHWUHV�RI�IDFWRU\�FDQWHHQ����
�

$UHD�RI�)DFWRU\�&DQWHHQ�LQ�VTXDUH�PHWUH�
����VTXDUH�PHWUH�

��
 �BBBBBBBBBBBBBBBBBBB�&2 � �:DWHU�)(�

�
����� 2QH�[�����NJ�&2 � �ILUH�H[WLQJXLVKHU��)(��IRU�HYHU\���EXUQHUV�LQ�WKH�NLWFKHQ����

�
1XPEHU�RI�%XUQHUV�

��
�
 �BBBBBBBBBBBBBBBBBBB�&2 � �)(�

�
����� 2QH�[������VTXDUH�PHWUH�ILUH�EODQNHW�IRU�HYHU\���IU\LQJ�SDQV�ZRNV�XVLQJ�RLOV�IDW�IRU�GHHS�

IU\LQJ����
�

1XPEHU�RI�)U\LQJ�3DQV�:RNV�
��

�
 �BBBBBBBBBBBBBBBBBBB�)LUH�%ODQNHW�
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� �
6HFRQGDU\�/LJKWLQJ�
�
����(PHUJHQF\� OLJKWLQJ� VKDOO� EH� SURYLGHG� WR� WKH� SUHPLVHV� DQG� WKH� DWWDFKHG� UHTXLUHPHQWV� IRU�

6HOI�FRQWDLQHG�/XPLQDULHV�(PHUJHQF\�/LJKWLQJ�6\VWHP��33$�����$���VKDOO�EH�FRPSOLHG�ZLWK��
�
38�)RDP�
�
����,I�38�IRDP�ILOOHG�PDWWUHVVHV�DQG�XSKROVWHUHG�IXUQLWXUH�DUH�XVHG�ZLWKLQ� WKH�SUHPLVHV�� WKH\� VKDOO�

PHHW�IODPPDELOLW\�VWDQGDUG�DV�VSHFLILHG�LQ�%ULWLVK�6WDQGDUG�%6�������������DQG�%6�������������
IRU� XVH� LQ� PHGLXP� KD]DUG� SUHPLVHV�EXLOGLQJ� RU� VWDQGDUGV� DFFHSWDEOH� WR� WKH� 'LUHFWRU� RI� )LUH�
6HUYLFHV��
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�)LUH�3UHFDXWLRQV��
�
0HDQV�RI�(VFDSH�
�
��� 7KH� IROORZLQJ� DUH� GHHPHG� E\� WKH� 'LUHFWRU� RI� )LUH� 6HUYLFHV� DV� PHDQV� RI� HVFDSH� ZLWKLQ� WKH�

PHDQLQJ�RI�6HFWLRQ���RI�WKH�)LUH�6HUYLFHV��)LUH�+D]DUG�$EDWHPHQW��5HJXODWLRQ��&DS����VXE��OHJ����
��

�
���� $� SDVVDJH� RI� �� PHWUH� ZLGH� OLQNLQJ� DQ\� H[LW� WR� WKH� RSSRVLWH� HQG� RI� WKH� LQWHULRU� RI� WKH�

SUHPLVHV�RU�RWKHU�H[LWV�WR�IRUP�D�FOHDU�URXWH�IRU�FLUFXODWLRQ�DQG�HYDFXDWLRQ��
�
���� $OO�H[LWV�JLYLQJ�RQWR�DQ\�FRUULGRU� OHDGLQJ�WR� WKH�RSHQ��RU�GLUHFWO\�JLYLQJ�RQWR� WKH�RSHQ��

DQG�
�
���� $OO�SDUWV�RI�FRPPRQ�DUHD�OHDGLQJ�IURP�GHVLJQHG�H[LWV�GRRUV�WR�D�SODFH�RI�VDIHW\�LQ�RSHQ�

DLU�HLWKHU�RQ�WKH�URRI��WKH�EXIIHU�IORRU�RU�WKH�VWUHHW�OHYHO��
�
��� $OO�PHDQV�RI�HVFDSH�VKRXOG�EH�NHSW�IUHH�IURP�REVWUXFWLRQ�DW�DOO�WLPHV�ZKHQ�SHUVRQV�DUH�SUHVHQW�LQ�

WKH�LQGXVWULDO�EXLOGLQJV�� � ,Q�SDUWLFXODU����
�

���� 1R�PDWWHU�RU�WKLQJ�PD\�EH�OHIW�LQ�WKH�DUHDV�DV�GHILQHG�DW�SDUD����DERYH��
�
����� $OO�H[LWV�GRRUV�VKRXOG�EH�NHSW�RSHQDEOH�IURP�WKH�LQVLGH�ZLWKRXW�WKH�XVH�RI�D�NH\�DQG�DOO�

PHWDO�JDWHV�DQG�VKXWWHUV��ZKHUH� LQVWDOOHG�� VKRXOG�EH�NHSW� LQ� WKH�RSHQ�SRVLWLRQ�ZKHQ� WKH�
EXLOGLQJ�LV�RFFXSLHG��

�
��� )DLOXUH� WR�REVHUYH� WKHVH�SUHFDXWLRQV�PD\�UHVXOW� LQ� WKH�RSHUDWRU�RU� WKH� UHVSRQVLEOH�SHUVRQ�EHLQJ�

SURVHFXWHG�XQGHU�6HFWLRQ� ��� DQG� ��� RI� WKH� )LUH� 6HUYLFHV� �)LUH�+D]DUG�$EDWHPHQW��5HJXODWLRQ�
�&DS����VXE��OHJ���ZLWKRXW�SULRU�ZDUQLQJ��

�
3UHPLVHV�
�
��� 7KH� DGPLVVLRQ� RI� PHPEHUV� RI� WKH� SXEOLF� WR� DQ\� LQGXVWULDO� EXLOGLQJ� PD\� H[SRVH� WKHP� WR� ILUH�

GDQJHUV�WKH\�DUH�XQDZDUH�RI��QRU�SUHSDUHG�WR�IDFH�� � 7KHUHIRUH�QRQ�UHJXODU�XVHUV�RI�WKH�EXLOGLQJ�
VKRXOG�EH�GLVFRXUDJHG�DQG�SHUVRQV�LQ�WKH�IROORZLQJ�FDWHJRULHV�UHVWULFWHG�IURP�XVLQJ�DQ\�IDFWRU\�
FDQWHHQ����

�
���� 7KRVH�ZKR�DUH�RI�YHU\�ROG�RU�\RXQJ�DJH�WR�UHTXLUH�FDUH�DQG�DWWHQWLRQ�RI�DQ\�RWKHU�DGXOW��

DQG�
�
���� 7KRVH�ZKR�DUH�SK\VLFDOO\�KDQGLFDSSHG��

�



�
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� �
��� 7KH�QXPEHU�RI�SHUVRQV�SHUPLWWHG�LQ�WKH�VHDWLQJ�DFFRPPRGDWLRQ�DW�DQ\�WLPH�VKRXOG�QRW�H[FHHG�WKH�

OLPLW�DSSURYHG�E\�WKH�%XLOGLQJ�$XWKRULW\�� � �
�
��� $OO�FLJDUHWWH�HQGV�VKRXOG�EH�FRPSOHWHO\�H[WLQJXLVKHG�EHIRUH�GLVSRVDO��SDUWLFXODUO\�ZKHQ�WKHVH�DUH�

OLNHO\�WR�FRPH�LQWR�FRQWDFW�ZLWK�FRPEXVWLEOHV�VXFK�DV�WDEOH�FORWK�DZDLWLQJ�FROOHFWLRQ�IRU�FOHDQLQJ��
�
��� )RRG� SDFNDJLQJ� PDGH� RI� H[SDQGHG� SRO\VW\UHQH� IRDP� VKRXOG� EH� VWRUHG� LQ� FXSERDUGV� WR� DYRLG�

FRPLQJ�LQWR�FRQWDFW�ZLWK�H[FHVVLYH�KHDW�RU�QDNHG�IODPH��
�
��� )DLOXUH� WR�REVHUYH� WKH�SUHFDXWLRQV�DV�GHVFULEHG� LQ�SDUD��� WR���PD\� UHVXOW� LQ� WKH�RSHUDWRU�EHLQJ�

VHUYHG�ZLWK�D�)LUH�+D]DUG�$EDWHPHQW�1RWLFH�DQG�IDLOXUH�WR�FRPSO\�ZLWK�WKH�QRWLFH�PD\�OHDG�WR�
SURVHFXWLRQ�XQGHU�6HFWLRQ��� RI� WKH�)LUH�6HUYLFHV� �)LUH�+D]DUG�$EDWHPHQW��5HJXODWLRQ� �&DS����
VXE��OHJ����

�
.LWFKHQ�
�
��� $OO�ZDOOV�� VWRYHV� DQG� H[KDXVW�GXFWV� VKRXOG�EH� FOHDQHG� UHJXODUO\� WR� UHPRYH� WKH� RLOV� DQG� JUHDVH�

DFFXPXODWHG�DV�D�SUHFDXWLRQ�DJDLQVW�ILUH��
�
����7KH� REVHUYDQFH� RI� WKLV� SUHFDXWLRQ� LV� WKH� UHVSRQVLELOLW\� RI� WKH� RSHUDWRU� DV� FRQWUROOHG� E\� WKH�

UHVSHFWLYH�IRRG�EXVLQHVV�E\ODZV�DOWKRXJK�LQ�UHVSHFW�RI�VHULRXV�EUHDFK�FRQVWLWXWLQJ�D�ILUH�KD]DUG��D�
)LUH�+D]DUG�$EDWHPHQW� 1RWLFH�PD\� EH� VHUYHG� WR� WKH� RSHUDWRU� DQG� IDLOXUH� WR� FRPSO\�ZLWK� WKH�
QRWLFH�PD\� OHDG� WR� SURVHFXWLRQ� XQGHU� 6HFWLRQ� �� RI� WKH� )LUH� 6HUYLFHV� �)LUH�+D]DUG�$EDWHPHQW��
5HJXODWLRQ��&DS����VXE��OHJ����

�
)LUH�6HUYLFH�,QVWDOODWLRQV�DQG�(TXLSPHQW�
�
����$OO�ILUH�VHUYLFH�LQVWDOODWLRQV�DQG�HTXLSPHQW�SURYLGHG�VKRXOG�EH����
�

����� .HSW�FOHDU�IURP�DQ\�REVWUXFWLRQ��
�
����� &OHDUO\�LQGLFDWHG�DV�UHJDUG�WR�WKHLU�ORFDWLRQV�DQG�PHWKRGV�RI�RSHUDWLRQ��
�
����� 0DLQWDLQHG�LQ�HIILFLHQW�ZRUNLQJ�RUGHU�DW�DOO�WLPHV��DQG�
�
����� ,QVSHFWHG�DW�OHDVW�RQFH�HYHU\�WZHOYH�PRQWKV��

�
����)DLOXUH�WR�REVHUYH�WKH�SUHFDXWLRQV�DV�GHVFULEHG�LQ�SDUD������DQG������PD\�UHVXOW�LQ�WKH�RZQHU�RI�

WKH� LQVWDOODWLRQV� EHLQJ� SURVHFXWHG� XQGHU� 5HJXODWLRQ� �� RI� WKH� )LUH� 6HUYLFHV� �,QVWDOODWLRQV� DQG�
(TXLSPHQW��5HJXODWLRQV��&DS����VXE��OHJ����

�
9HQWLODWLQJ�6\VWHP�
�
����7KH� YHQWLODWLQJ� V\VWHP� VKRXOG� EH�PDLQWDLQHG� LQ� HIILFLHQW�ZRUNLQJ�RUGHU� DW� DOO� WLPHV� DQG� HYHU\�

GDPSHU��ILOWHU�DQG�SUHFLSLWDWRU�WKDW�HPERGLHV�WKH�XVH�RI�GXFWLQJ�RU�WUXQNLQJ�VKRXOG�EH�LQVSHFWHG�DW�
LQWHUYDOV�QRW�H[FHHGLQJ����PRQWKV�E\�D�UHJLVWHUHG�YHQWLODWLRQ�FRQWUDFWRU��

�
�
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� �
����)DLOXUH�WR�REVHUYH�WKH�SUHFDXWLRQV�DV�GHVFULEHG�LQ�SDUD����PD\�UHVXOW� LQ�UHFRPPHQGDWLRQ�EHLQJ�

PDGH�E\� WKH�'LUHFWRU�RI�)LUH�6HUYLFHV� WR� WKH�)RRG� DQG�(QYLURQPHQWDO�+\JLHQH�'HSDUWPHQW� WR�
UHYRNH�WKH�IRRG�EXVLQHVV�OLFHQFH��

�
'DLO\�&ORVLQJ�'RZQ�,QVSHFWLRQ�
�
����7KH�IDFWRU\�FDQWHHQ�VKRXOG�EH�WKRURXJKO\�LQVSHFWHG�EHIRUH�FORVLQJ�GRZQ�HDFK�GD\�WR����
�

����� ([WLQJXLVK�DQ\�SRVVLEOH�VRXUFH�RI�LJQLWLRQ�WKDW�PD\�EH�OHIW�XQDWWHQGHG��
�
����� 6ZLWFK�RII�WKH�HOHFWULFDO�PDLQ�VXSSO\�LI�SRVVLEOH��RU�DW�OHDVW�VZLWFK�RII�WKRVH�FLUFXLWV�WKDW�

DUH�QRW�UHTXLUHG��DQG�
�
����� 7XUQ�RII�WKH�IXHO�VXSSO\��

�
����7KLV�SUHFDXWLRQ�DLPV�WR�SUHYHQW�ILUHV�RFFXUULQJ�LQ�XQDWWHQGHG�IRRG�SUHPLVHV�ZKLFK�DFFRXQW�IRU�D�

YHU\�KLJK�SHUFHQWDJH�RI�SDVW�VWDWLVWLFV��
�
(PHUJHQF\�3URFHGXUHV�
�
����$OO�VWDII�RI�WKH�IDFWRU\�FDQWHHQ�VKRXOG�EH�PDGH�DZDUH�RI�WKH�HPHUJHQF\�SURFHGXUHV�WR�EH�WDNHQ�LQ�

WKH�HYHQW�RI�D�ILUH�� � 7KHVH�LQFOXGH����
�

����� *LYLQJ�ZDUQLQJ� RI� WKH� ILUH� E\� RSHUDWLQJ� WKH�PDQXDO� ILUH� DODUP� SURYLGHG� DV� SDUW� RI� WKH�
EXLOGLQJ�)6,�RU�E\�VKRXWLQJ�³ILUH´��

�
����� $VVLVWLQJ�WR�HYDFXDWH�WKH�RFFXSDQWV��
�
����� 5HSRUWLQJ�WR�)LUH�6HUYLFHV�WKURXJK�³���´��
�
����� 7XUQLQJ�RII�WKH�IXHO�VXSSO\�LI�WKH�ILUH�LQYROYHV�WKH�IXHO�LQ�WKH�NLWFKHQ��
�
����� 7XUQLQJ� WKH� PDLQ� VZLWFK� WR� ³2))´� SRVLWLRQ� LI� WKH� ILUH� LQYROYHV� HOHFWULFDO� LQVWDOODWLRQ�� �

7KLV�VKRXOG�EH�GRQH�RQO\�DIWHU�HYDFXDWLRQ�RI�WKH�RFFXSDQWV�DQG�ZKHQ�LW�LV�VDIH�WR�GR�VR��
�
����� $WWHPSWLQJ�WR�H[WLQJXLVK�WKH�ILUH�E\�XVLQJ�WKH�)6,�DQG�HTXLSPHQW�LI�LW�LV�VDIH�WR�GR�VR��

�
����7KH�ORFDO�ILUH�VWDWLRQ�VKRXOG�EH�FRQVXOWHG�IRU�DGYLFH�LI�UHTXLUHG��
�
�
�
�
�
�
�
�
�
�
)LUH�6HUYLFHV�'HSDUWPHQW�


