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�
,QWURGXFWLRQ�
�
��� 7KLV�GRFXPHQW�FRQVLVWV�RI�WKUHH�SDUWV����
�

���� 7KHVH�H[SODQDWRU\�QRWHV��)RUP�33$�����+�����FRQWDLQLQJ�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�VDIH�
RSHUDWLRQ�RI�EDUEHFXH�KRW�SRW�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��

�
���� 7KH�VWDQGDUG�UHTXLUHPHQWV��)RUP�33$�����+�����WR�EH�FRPSOLHG�ZLWK�SULRU�WR�WKH�LVVXH�RI�

)LUH�6HUYLFHV�&HUWLILFDWH�UHTXLUHG�IRU�WKH�OLFHQVLQJ�RI�IRRG�SUHPLVHV�XQGHU�)RRG�%XVLQHVV�
5HJXODWLRQ��DQG�

�
���� )LUH�SUHFDXWLRQV��)RUP�33$�����+�����WKDW�VKRXOG�EH�REVHUYHG�IRU�WKH�VDIH�RSHUDWLRQ�RI�WKH�

IRRG�EXVLQHVV�DIWHU�LVVXH�RI�WKH�OLFHQFH��
�
��� )RU�IRRG�EXVLQHVVHV�DOUHDG\�OLFHQVHG��WKH�OLFHQVHHV�DUH�DGYLVHG�WR�XSJUDGH�WKH�ILUH�SURWHFWLRQ�WR�

WKH�VWDQGDUG�DV�VWLSXODWHG�LQ�WKLV�GRFXPHQW�DW�WKH�HDUOLHVW�RSSRUWXQLW\��
�
��� )RU�RWKHU�W\SHV�RI�IRRG�EXVLQHVV�FODVVLILHG�DFFRUGLQJ�WR�WKH�ULVNV�WKH\�LPSRVH��SOHDVH�UHIHU�WR����
�

���� 33$�����$���� )RRG�EXVLQHVVHV�LQ�VPDOO�KRXVHV��
���� 33$�����%���� %DNHULHV�DQG�IRRG�IDFWRULHV�IRU�PDQXIDFWXUH�RQO\��
����� 33$�����&���� %DNHULHV�DQG�IRRG�IDFWRULHV�IRU�PDQXIDFWXUH�DQG�VDOH�RQ�SUHPLVHV��
���� 33$�����'���� *HQHUDO��IDVW�IRRG��UHVWDXUDQWV��
���� 33$�����(���� )DFWRU\�FDQWHHQV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����)���� /LJKW�UHIUHVKPHQW�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����*���� /LJKW�UHIUHVKPHQW�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��
���� 33$�����,���� *HQHUDO�UHVWDXUDQWV�ZLWK�ORZ�ILUH�SRWHQWLDO��
���� 33$�����-���� )DFWRU\�FDQWHHQV�ZLWK�KLJK�ILUH�SRWHQWLDO��

%DUEHFXH�KRW�SRW�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��DQG�
*HQHUDO�UHVWDXUDQWV�ZLWK�KLJK�ILUH�SRWHQWLDO��
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$SSOLFDWLRQ�
�
��� 7KH�FRQWHQWV�RI�WKLV�GRFXPHQW�DSSO\�WR�EDUEHFXH�KRW�SRW�UHVWDXUDQWV�PRGHVWO\�GHFRUDWHG�WR�SRVH�

D�ORZ�ILUH�SRWHQWLDO�ZKLFK�PHDQV�HLWKHU����
�

���� 7KH�SUHPLVHV�GR�QRW�H[FHHG�����VTXDUH�PHWUHV�LQ�DUHD��RU�
�
���� 7KH�SUHPLVHV��DOWKRXJK�RYHU�����VTXDUH�PHWUHV�LQ�DUHD�PHHW�$//�WKH�IROORZLQJ�FRQGLWLRQV��
��

�
������ 7KH�DYHUDJH�TXDQWLW\�RI�FRPEXVWLEOH�PDWHULDOV�LQ�WKH�SUHPLVHV�GRHV�QRW�H[FHHG����

NLORJUDPV�SHU�VTXDUH�PHWUH��DQG�
�
������ 7KH� DUHD� SDUWLWLRQHG� E\� FRPEXVWLEOHV� GRHV� QRW� H[FHHG� ���� RI� WKH� WRWDO� DUHD�

RFFXSLHG��DQG�
�
������ 1R�PRUH� WKDQ�����RI� WKH� WRWDO�DUHD�RI�GHVLJQHG�RSHQDEOH�EUHDNDEOH�ZLQGRZV�RU�

����RI�WKHVH�RQ�WKH�XSSHU�SDUW��DUH�REVWUXFWHG�E\�GHFRUDWLRQ�RU�VHDOHG�XS��
�
��� )RRG�SUHPLVHV�RYHU�����VTXDUH�PHWUHV�LQ�DUHD�EXW�GR�QRW�PHHW�$//�WKH�FRQGLWLRQV�DV�GHVFULEHG�

LQ� SDU�� ���� DUH� GHHPHG� DV� EDUEHFXH�KRW� SRW� UHVWDXUDQWV�ZLWK� KLJK� ILUH� SRWHQWLDO� LQ� UHVSHFW� RI�
ZKLFK�WKH�FRQWHQWV�RI�)RUP�33$�����-��VKDOO�DSSO\��

�
5HVWULFWLRQV�
�
��� 7KLV�W\SH�RI�UHVWDXUDQW�VKDOO�QRW�EH�ORFDWHG����
�

���� ,Q�DQ\�EXLOGLQJV�VWUXFWXUHV�ZKLFK�DUH�RI�VXE�VWDQGDUG�FRQVWUXFWLRQ��
�
���� 2Q�OHYHO���RI�EDVHPHQW�RU�EHORZ��LI�HOHFWULFLW\��WRZQJDV�RU�OLTXLG�IXHOV�DUH�WR�EH�XVHG��
�
���� 2Q�DQ\�IORRU�EHORZ�JURXQG�OHYHO��LI�/3�JDV�LV�WR�EH�XVHG��
�
���� ,Q�DUHD�GHVLJQHG�IRU�HPHUJHQF\�XVH��VXFK�DV�WKH�EXIIHU�IORRU��DOVR�UHIHUUHG�WR�DV�WKH�UHIXJH�

IORRU���
�
���� ,Q�DUHD�GHVLJQHG�IRU�RWKHU�XVH��VXFK�DV�FDU�SDUNV��RU�
�
���� ,Q�DQ\�LQGXVWULDO�EXLOGLQJV��

�
)LUH�6HUYLFHV�5HTXLUHPHQWV�
�
��� 7KH� )LUH� 6HUYLFHV� UHTXLUHPHQWV� DV� GHWDLOHG� LQ� )RUP� 33$�����+���� DUH� IRUPXODWHG� IRU� WKUHH�

SXUSRVHV����
�

���� 7R�UHGXFH�WKH�SUREDELOLW\�RI�ILUH��
�
���� 7R�PLWLJDWH�WKH�HIIHFW�RI�ILUH��DQG�
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�
�
��� 7KHVH�UHTXLUHPHQWV�GR�QRW�LQFOXGH�WKRVH�VWLSXODWHG�E\�WKH�%XLOGLQJ�$XWKRULW\��DV�WKH�FRQWUROOLQJ�

DXWKRULW\�RQ����
�

���� 0HDQV�RI�HVFDSH�DOWKRXJK�ZKDWHYHU�UHTXLUHG�XQGHU�WKH�%XLOGLQJ�2UGLQDQFH�PD\�EH��DIWHU�
LVVXH� RI� OLFHQFH�� HQIRUFHG� E\� WKH� )LUH� 6HUYLFHV� XQGHU� 6HFWLRQ� ��� DQG� ��� RI� WKH� )LUH�
6HUYLFHV��)LUH�+D]DUG�$EDWHPHQW��5HJXODWLRQ��&DS����VXE��OHJ����

�
���� %XLOGLQJ�FRQVWUXFWLRQ�VXFK�DV�FRPSDUWPHQWDWLRQ�DQG�ILUH�UHVLVWDQFH�RI�EXLOGLQJ�HOHPHQWV�� �

)RU�EXLOGLQJV�RI�VXE�VWDQGDUG�FRQVWUXFWLRQ�RU�ZKHUH�WKHUH�KDYH�EHHQ�VHULRXV�DOWHUDWLRQV�WR�
DIIHFW� WKH� ILUH� VDIHW\�� WKH� 'LUHFWRU� RI� )LUH� 6HUYLFHV� PD\� UHIXVH� WR� LVVXH� )LUH� 6HUYLFHV�
&HUWLILFDWH�LQ�DFFRUGDQFH�ZLWK�)RRG�%XVLQHVV�5HJXODWLRQ��&DS������VXE�OHJ���
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�6WDQGDUG�5HTXLUHPHQWV��
�
3UHPLVHV�
�
��� ,I�WKH�IRRG�EXVLQHVV�LV�WR�EH�ORFDWHG����
�

���� ,Q� D� GRPHVWLF� EXLOGLQJ�� WKH� SUHPLVHV� VKDOO� EH� FRPSOHWHO\� VHSDUDWHG� IURP� WKH� GRPHVWLF�
XQLWV�RQ� WKH�XSSHU�IORRUV� WR� WKH�VWDQGDUG�DV�VWLSXODWHG�E\� WKH�%XLOGLQJ�$XWKRULW\�� � $V�D�
JHQHUDO�JXLGHOLQH�� WKLV� VKDOO�EH�HIIHFWHG�E\�EULFN�ZDOOV�RI�QRW� OHVV� WKDQ����PP�WKLFN�RU�
HTXLYDOHQW�WR�JLYH�D�ILUH�UHVLVWLQJ�SHULRG��)53��RI�RQH�KRXU��DQG�DQ\�GRRU�RSHQLQJ�JLYLQJ�
RQWR�WKH�FRPPRQ�DUHD�VKDOO�EH�SURWHFWHG�E\�VHOI�FORVLQJ�GRRUV�RU�HTXLYDOHQW�WR�JLYH�D�)53�
RI�KDOI�DQ�KRXU��

�
���� 2Q�WKH�XSSHU�IORRUV�RI�D�FRPPHUFLDO�EXLOGLQJ��WKH�SUHPLVHV�VKDOO�EH�FRPSOHWHO\�VHSDUDWHG�

IURP�RWKHU�XQLWV�RQ�WKH�VDPH�IORRU�WR�WKH�VWDQGDUG�DV�VWLSXODWHG�E\�WKH�%XLOGLQJ�$XWKRULW\�� �
$V�D�JHQHUDO�JXLGHOLQH��WKLV�VKDOO�EH�HIIHFWHG�E\�EULFN�ZDOOV�RI�QRW�OHVV�WKDQ����PP�WKLFN�
RU� HTXLYDOHQW� WR� JLYH� D� ILUH� UHVLVWLQJ� SHULRG� �)53�� RI� RQH� KRXU�� DQG� DQ\� GRRU� RSHQLQJ�
JLYLQJ�RQWR�WKH�FRPPRQ�DUHD�VKDOO�EH�SURWHFWHG�E\�VHOI�FORVLQJ�GRRUV�RU�HTXLYDOHQW�WR�JLYH�
D�)53�RI�KDOI�DQ�KRXU��

�
���� ,Q�VKRSSLQJ� DUFDGH�RI� D� FRPPHUFLDO� EXLOGLQJ�� WKH�SDUW� RI� WKH� SUHPLVHV�XVHG� IRU� VHDWLQJ�

DFFRPPRGDWLRQ� VKDOO� EH� VHSDUDWHG� IURP� RWKHU� XQLWV� LQ� WKH� DUFDGH� WR� WKH� VWDQGDUG� DV�
VWLSXODWHG�E\� WKH�%XLOGLQJ�$XWKRULW\�� � $V�D�JHQHUDO� JXLGHOLQH�� WKLV� VKDOO� EH� HIIHFWHG�E\�
EULFN�ZDOOV�RI�QRW�OHVV�WKDQ����PP�WKLFN�RU�HTXLYDOHQW�WR�JLYH�D�ILUH�UHVLVWLQJ�SHULRG��)53��
RI�RQH�KRXU�� DQG�DQ\�GRRU�RSHQLQJ�JLYLQJ�RQWR� WKH�FRPPRQ�DUHD� VKDOO� EH�SURWHFWHG�E\�
VHOI�FORVLQJ�GRRUV�RU�HTXLYDOHQW�WR�JLYH�D�)53�RI�KDOI�DQ�KRXU��

�
��� $OO� FRPEXVWLEOH�PDWHULDOV�� LI�XVHG�DV� IDOVH�FHLOLQJV��SDUWLWLRQV�DQG�ZDOO� IXUQLVKLQJV�� VKDOO�EH� RI�

&ODVV���RU���5DWH�RI�6XUIDFH�6SUHDG�RI�)ODPH�DV�SHU�%ULWLVK�6WDQGDUG������3DUW���RU�EH�EURXJKW�XS�
WR�WKDW�VWDQGDUG�E\�WUHDWLQJ�ZLWK�WZR�FRDWLQJV�RI�DQ�DSSURYHG�ILUH�UHWDUGDQW�SDLQW�VROXWLRQ�RQ�DOO�
H[SRVHG�SDUWV�DQG�FHUWLILHG�E\�D�&ODVV�,,�)LUH�6HUYLFH�,QVWDOODWLRQ��)6,��&RQWUDFWRU��

�
��� $OO�FRPEXVWLEOH�ZDOO�IXUQLVKLQJV��LI�LQVWDOOHG�DQG�GR�QRW�H[FHHG�WKH�WRWDO�PD[LPXP�TXDQWLW\�RI����

NLORJUDPV�SHU� VTXDUH�PHWUH�� VKDOO� EH� RI� &ODVV� �� RU� ��5DWH� RI� 6XUIDFH� 6SUHDG� RI� )ODPH� DV� SHU�
%ULWLVK�6WDQGDUG������3DUW����RU�EH�EURXJKW�XS�WR�WKDW�VWDQGDUG�E\�WUHDWLQJ�ZLWK�WZR�FRDWLQJV�RI�DQ�
DSSURYHG�ILUH�UHWDUGDQW�SDLQW�VROXWLRQ�RQ�DOO�H[SRVHG�SDUWV�DQG�FHUWLILHG�E\�D�&ODVV�,,�)LUH�6HUYLFH�
,QVWDOODWLRQ��)6,��&RQWUDFWRU��

�
��� ,I� DQ� DUHD� QRW� H[FHHGLQJ� ���� RI� WKH� VHDWLQJ� DFFRPPRGDWLRQ� LV� SDUWLWLRQHG� E\� FRPEXVWLEOH�

PDWHULDOV��WKHVH�VKDOO�EH�RI�&ODVV���RU���5DWH�RI�6XUIDFH�6SUHDG�RI�)ODPH�DV�SHU�%ULWLVK�6WDQGDUG�
�����3DUW����RU�EH�EURXJKW�XS�WR�WKDW�VWDQGDUG�E\�WUHDWLQJ�ZLWK�WZR�FRDWLQJV�RI�DQ�DSSURYHG�ILUH�
UHWDUGDQW�SDLQW�VROXWLRQ�RQ�DOO�H[SRVHG�SDUWV�DQG�FHUWLILHG�E\�D�&ODVV�,,�)LUH�6HUYLFH�,QVWDOODWLRQ�
�)6,��&RQWUDFWRU��

�
�
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�
�
�
��� $OO�GUDSHULHV�DQG�FXUWDLQV��LI�LQVWDOOHG��VKDOO�EH����
�

���� 0DGH� RI� PDWHULDO�� FRQWDLQLQJ� ILUH� UHVLVWDQW� ILEULF� DQG� VKRXOG� FRQIRUP� ZLWK� %ULWLVK�
6WDQGDUG�������3DUW���IDEULF�W\SH�%�ZKHQ�WHVWHG�LQ�DFFRUGDQFH�ZLWK�%ULWLVK�6WDQGDUG�������
RU�

�
���� 7UHDWHG�ZLWK�DQ�DSSURYHG�ILUH�UHWDUGDQW�VROXWLRQ�FRQIRUPLQJ�WR�WKDW�VWDQGDUG�DQG�FHUWLILHG�

E\�D�&ODVV�,,�)6,�&RQWUDFWRU��
�
��� $� FOHDU� SDVVDJH� RI� QRW� OHVV� WKDQ� �� PHWUH� ZLGH� VKDOO� EH� PDLQWDLQHG� ZLWKLQ� WKH� VHDWLQJ�

DFFRPPRGDWLRQ� IURP� DQ\� RQH� H[LW� WR� WKH� RSSRVLWH� HQG� RU� RWKHU� H[LWV� WR� IRUP� D� FOHDU� DUHD� IRU�
FLUFXODWLRQ�DQG�HYDFXDWLRQ��

�
:LQGRZV�
�
��� 7KH�ZLQGRZV�RI�WKH�IRRG�SUHPLVHV�VKDOO�QRW�LQ�DQ\�ZD\�EH�REVWUXFWHG�E\�DQ\�GHFRUDWLRQ�RU�VHDOHG�

XS�IRU�PRUH�WKDQ�����RI�WKH�GHVLJQHG�RSHQDEOH�EUHDNDEOH�ZLQGRZ�DUHDV�WRWDOO\��QRU�����RI�WKHVH�
DUHDV�ORFDWHG�RQ�WKH�XSSHU�SDUW��XQOHVV�D�GHGLFDWHG�VPRNH�H[WUDFWLRQ�V\VWHP�LV�SURYLGHG��

�
.LWFKHQ�
�
��� 7KH� NLWFKHQ� VKDOO� EH� VHSDUDWHG� IURP� WKH� UHPDLQLQJ� SDUW� RI� WKH� SUHPLVHV� WR� WKH� VWDQGDUG� DV�

VWLSXODWHG� E\� WKH� %XLOGLQJ�$XWKRULW\�� � $V� D� JHQHUDO� JXLGHOLQH�� WKLV� VKDOO� EH� HIIHFWHG� E\� EULFN�
ZDOOV� RI� QRW� OHVV� WKDQ� ���PP� WKLFN� RU� HTXLYDOHQW� WR� JLYH� D� )53� RI� RQH� KRXU�� DQG� DQ\� GRRU�
RSHQLQJ�JLYLQJ�RQWR�WKH�NLWFKHQ�SURWHFWHG�E\�VHOI�FORVLQJ�GRRU�RU�HTXLYDOHQW�WR�JLYH�D�)53�RI�KDOI�
DQ�KRXU��

�
��� 7KH�IRRG�VHUYLQJ�RSHQLQJ�EHWZHHQ�WKH�NLWFKHQ�DQG�WKH�VHDWLQJ�DFFRPPRGDWLRQ�VKDOO�QRW�H[FHHG�

����VTXDUH�PHWUH�LQ�DUHD�DQG�VKDOO�EH�SURWHFWHG�E\���PP�KDUGZRRG�RU�HTXLYDOHQW�GURS�KDWFK��
�
����7KH�H[KDXVW�GXFWLQJ�SURYLGHG�LQGHSHQGHQWO\�IRU�WKH�NLWFKHQ�LQ�DFFRUGDQFH�ZLWK�6HFWLRQ���RI�WKH�

9HQWLODWLRQ� RI� 6FKHGXOHG� 3UHPLVHV� 5HJXODWLRQ� �&DS����� VXE�� OHJ��� SDVVLQJ� DQ\� SDUW� RI� WKH�
SURWHFWHG�PHDQV�RI�HVFDSH�VXFK�DV�FRUULGRUV��VWDLUFDVHV�DQG�VPRNH�OREELHV�VKDOO�EH�SURWHFWHG�E\�
EXLOGLQJ�HOHPHQWV�JLYLQJ�WKH�VDPH�)53��

�
([LW�6LJQV�
�
����8QOHVV�WKH�H[LWV�DUH�DOUHDG\�SURYLGHG�ZLWK�VLJQV�LQ�DFFRUGDQFH�ZLWK�H[WDQW�OHJLVODWLRQ��WKHVH�VKDOO�

EH�LQGLFDWHG�E\�LOOXPLQDWHG�VLJQV�EHDULQJ�WKH�ZRUG�DQG�FKDUDFWHUV�³(;,7� ´�LQ�EORFN�OHWWHUV�
DQG� FKDUDFWHUV� RI� QRW� OHVV� WKDQ� ���PP� KLJK� ZLWK� ��PP� VWURNHV�� � 7KH� FRORXU� RI� WKH�
OHWWHUV�FKDUDFWHUV� DQG� FRQWUDVWLQJ� FRORXU� RQ� WKH� EDFNJURXQG� VKDOO� FRPSO\�ZLWK� DQ\� RQH� RI� WKH�
IROORZLQJ����

�
/HWWHU�&RORXU� � � � � � %DFNJURXQG�&RORXU�
�
� � *UHHQ� � � � � � � � � :KLWH�
� � :KLWH� � � � � � � � � *UHHQ�
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�
'LUHFWLRQDO�6LJQV�
�
����,I�WKH�H[LW�VLJQV�DUH�RXW�RI�VLJKW�WR�DQ\�ORFDWLRQ�ZLWKLQ�WKH�SUHPLVHV��VXLWDEOH�GLUHFWLRQDO�VLJQV�LQ�

VDPH�GLPHQVLRQV�DV�WKH�H[LW�VLJQV�VKDOO�EH�SURYLGHG�WR�DVVLVW�WKH�RFFXSDQW�WR�LGHQWLI\�WKH�H[LWV�LQ�
WKH�HYHQW�RI�DQ�HPHUJHQF\��

�
)XHO�IRU�.LWFKHQ�
�
����7KH�UHTXLUHPHQWV�IRU�WKH�XVH�RI�IXHOV�LQ�WKH�NLWFKHQ�DUH�VWLSXODWHG�LQ�)RUP�33$������
�
)XHO�IRU�6HDWLQJ�$FFRPPRGDWLRQ�
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